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MONROE GROUP TO MANAGE FOUR NEW AFFORDABLE LIVING PROPERTIES IN INDIANA AND NORTH CAROLINA
Denver, CO – Community Housing Concepts, a Denver, CO based non-profit organization, recently acquired four multi-family and elderly/disabled properties in Indiana and North Carolina to add to their portfolio of affordable housing units throughout the country. The four new properties include Centennial Apartments and East Central Towers Apartments, both in Fort Wayne, Indiana; Gary Manor Apartments, Gary, Indiana; and Sheraton Towers Apartments, High Point, North Carolina.


CHC has selected the Monroe Group, Ltd. to serve as the property management company for the newly acquired properties. Monroe Group, Ltd. manages 12 multi-family properties totaling over 1,000 units. Its portfolio includes Project Based Section 8, Low Income Housing Tax Credit and mixed-income developments in Colorado, Indiana, and North Carolina.

Community Housing Concepts (CHC) is dedicated to providing safe, decent, and affordable housing options for its residents and revitalizing low income communities. CHC owns five low income communities, including Low Income Housing Tax Credit and Section 8 properties, with over 1000 units in three states. 

Hud Karshmer, President of CHC, expressed the organization's “strong commitment to the revitalization and preservation of affordable housing communities.” CHC is planning an extensive rehab for each property where the scope of work will far exceed the recommended PAE budget.  The scope of will go beyond the HUD recommended improvements and will include upgrades and replacements to both interior and exterior finishes.
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